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PEETEEN /T 8H o LA - Harris(1993) 7 % $5 H 3 &) 17§ (sport marketing) £ 3k
FIEBEGTHEETRZEBRCEMEEN —EHX - B THE - #if
AT R EB St g PN B A - fde AN N E R T T
B mOEE (T E R HE AT K -

IR EETHOR BHF L EEMERNER > RABMHFZHE
¥ HEETH R 2 DU Sk #Y — ik 77 12 =0 %8 3 (Formula 1, F1) & f - 3t
B 1655 EE - HIT 60 B E PLERE - Ui A LS E 108 > B & E A (F
Voo BN EHFZMARELCEGTHFERREACENALE » AL
EREFFREFREFTERASENNER - RHREE BBIFRT
%5 » #tHi "De-Moneighteen | fFESE G - HEBI R ARRL FRROEETH 0 SN
HR¥FBEAE "=F&BHEE  HHEFEETERES TELEHSE - FH
HHEMNLE Wi KAxEHA R BRI RESBET] - BRI EERD
BREEEEHTH A NRAECER SEGBAAE > MG 8 E
FEZEMBAFRABRER G (F2 « BRTEBHETHIECHEEGK—
T T RTEBTHE S B REEW AR & R B
HEENEE MEAXEERmAES -

EEEETSREPVHEEREE BEPEEREBEREE - SLEMNA
&~ bR A B S R R S5 o B 2k — iR 92 0 401 Nicholls ~ Roslow 2 Laskey
(1994) Eil Madrigal (2000) % LA [ 6 5 = #1 3 b 2 2 M [E BT IRE - b
B I AE B JI K 2 DURS 7% Fff i1 {5 (EVA, Economics Value Added) (#3) 52 Tobin's
QEH 4 hfff&@y » UHEAFMBITZREELETS LB EE B
e (HE R —RRENT S - 8IS R I I {E (8 502 Tobin's Q {E 45 45




J RS-04.tpf-3 e {

T S EE AR B — DUH AR SE R B2 & ] —

gill - HHEHEHE A (8b) BRE SRR A RERE TS F
LIEREERBEEGESY - WRKEAN (BKRE) M5 @ AFGESAEI
R R EEm AL —FEENE > HrEEHA RS EE N ETHRER
FAEKREEEESEE ZIERN S  BRACEEEEE R ES{TH
Mmigs - BAMERHEREER (RFRE) ETHESHT -

o B 25 BT 9 W] 5 PR SE B 55 0 e ke (A A2 2 > Crawford K2 Bruce
(1999) 5k 5 Hi - & fF (Michael Jordan) /2 1993 255 — REAMEH X B KWK G
(National Basketball Association, NBA)E (K IF - ifif 5 (Nike) 2 5] = (8 ik 7 5 3i =
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The Effects of Sports Marketing on Enterprise’s Value
— A Case from Nippon Professional Baseball
Championship Competitions —

Chin-Chun Chen" Wen-Shiung Lee” Chun-Da Chen™

Abstract

The research however is little in sports marketing, especialy about parent companies
have positive abnormal stock returns by their ball game team’s achievements. This paper thus
focuses on Nippon professional baseball championship competition and what impacts on the
parent enterprises stock price. This study applies the event study, in connection with winning
and losing of Nippon professional baseball championship. The empirical results show that
there are positive average abnormal stock returns for the parent enterprises when their teams
acquire qualificationsto participateinfinal championship game. Moreover, the parent enterprises
have higher and more significant cumulative average abnormal returns when their teams win
the championship than when their teams lose the championship. It is noteworthy that dealer’'s
industry has more significant positive abnormal stock return when their teams win the
championship as compared with non-dealer’ s industry. We may, therefore, reasonably conclude
that the dealer’s industry could obtain economic benefits when they own professional baseball
teams.

" Ph.D. student, Graduate School of Management, Yuan Ze University.
" Associate Professor, Department of Business and Entrepreneurial Management, Kainan University.
" Assistant Professor, Department of Economics and Finance, Tennessee State University.
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